Noble Suites Athens (Extended Stay)

115 Liberty Branch Rd, Athens, TN

3 Year Pro Forma

Fiscal Year: Yar-1 Year-2 Year-3
No. of Rooms: 104 104 104
Occupancy: 72.9% 75.1% 78.1%
|Average Rate: $54.50 $56.14 $57.82
REVENUE
Rooms $ 1,508,170 | $ 1,600,017 | $ 1,713,939
Food $ -
Beverage $ - $ - $ -
Telephone $ - $ -
Other Income (Guest Lndry, Pet fees) | $ 30,163 | $ 32,000 | $ 34,279
Total $ 1,538,333 | $ 1,632,018 | $ 1,748,217
PRELIMINARY OPERATING EXPENSES
Rooms (Hskpng, Frntdsk, supplies) $ 257,671 1 $ 274179 | $ 293,701
Food $ 11537 | $ 26112 | $ 27,971
Beverage $ - $ - $ -
Mainenance & contract services $ 39,997 | $ 42432 | $ 83,914
Other $ 15,383 | $ 16,320 | $ 17,482
Total $ 324,588 | $ 359,044 | $ 423,069
SECONDARY OPERATING EXPENSES
Administrative & General $ 83,070 | $ 84,865 | $ 87,411
Franchise Fees $ - $ - $ -
Sales & Commissions $ 41535 | $ 44,064 | $ 47,202
Pool Maintenance $ - $ - $ -
Utilities $ 123,067 | $ 130,561 | $ 139,857
Telephone & Internet $ 16,922 1 $ 17952 | $ 19,230
Cable TV, security $ 16,152 | $ 17,136 | $ 18,356
Merchant Expense $ 18,460 | $ 19584 | $ 20,979
Other/ Overhead/ Misc $ 38458 | $ 40,800 | $ 43,705
Total $ 337,664 | $ 354,964 | $ 376,741
Operating Income $ 876,081 | $ 918010 | $ 948,408
Property Taxes & Isnurance $ 113,113 | $ 122,401 | $ 131,116
Amount available for Debt Service $ 762,968 | $ 795,609 | $ 817,292




